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PROCEDURE FOR INTERNAL MANAGEMENT AND EXTERNAL 

COMMUNICATION OF INSIDE INFORMATION 

1. AIMS OF THE PROCEDURE 

This procedure (the "Procedure") contains the provisions and procedures regarding 

both the internal management and external communication of documents and 

information concerning Banzai S.p.A. (hereinafter, the "Company" or "Banzai") and 

its subsidiaries (hereinafter, the "Group"), with special reference to inside 

information (hereinafter, "Inside Information") as defined in Article 181 of 

Legislative Decree 58 of 24 February 1998, as amended and supplemented 

(hereinafter the "TUF"), as well as the provisions about keeping a register of persons 

who have access to Inside Information. 

This document will be adopted in conformity with the requirements of Article 1 of the 

Self-governance Code prepared by the Committee for the Corporate Governance of 

listed companies. 

The procedures identified in this document are aimed at ensuring compliance with the 

existing laws and regulations and guaranteeing maximum confidentiality and privacy 

for Inside Information, in order to prevent the communication of documents and 

information concerning the Company and the Group taking place selectively, i.e. 

being released early to certain parties, such as, for example, shareholders, journalists 

or analysts, or being released prematurely or in an incomplete or unsuitable format. 

This Procedure does not govern the management of advertising or commercial 

information, which is disclosed through different methods from those in this 

Procedure. 

2. INSIDE INFORMATION 

Pursuant to Article 181 of the TUF, "Inside Information" refers to "information of a 

precise nature, which has not been disclosed to the public, directly or indirectly 

concerning one or more issuers of financial instruments or one or more financial 

instruments, which, if made public, could have a considerable influence on the prices 

of these financial instruments". 

Pursuant to Article 181 of the TUF, information is deemed to be "of a precise nature" 

if: 

A. "it refers to an existing set of circumstances or one which could reasonably be 

predicted that would come into existence or to an event that has taken place or 

could be reasonably expected to take place"; 

B. "it is sufficiently specific to enable conclusions to be drawn about the possible 

effect of the set of circumstances or the event specified in letter a) about the 

prices of the financial instruments". 

By "information which, if disclosed to the public, could considerably influence the 

prices of financial instruments" it is understood to mean information that a reasonable 



 

- 2- 

investor could probably use as one of the elements on which to base his/her 

investment decisions. 

In addition, information which "directly" concerns the issuer, as specified in Consob 

communication 6027054 of 28 March 2006 regarding "Information disclosed to the 

public about significant events and circumstances and obligations on the matter of 

prevention of market abuse - Recommendations and clarifications" (the 

"Communication on Significant Facts"), refers to information which legally refers 

to the issuer, in that it relates to circumstances or events for which the related 

verification or decision-making process has already been concluded in accordance 

with the governance rules of a legal or organisational nature within the Company, or 

Inside Information which, concerning said issuer directly, is communicated to it by 

third-parties. 

The price sensitive nature of the information is therefore identified ex ante, assessing 

the probability that (i) a reasonable investor uses said information as one of the 

elements on which to base his/her investment decision and (ii) it involves information 

potentially suitable to considerably influence share prices. 

In addition, the qualification of information as inside information is obviously made 

on an individual case by case basis, also taking into account the type of business 

conducted by the Company. 

To recap the instructions in the guidelines for market information prepared by Borsa 

Italiana S.p.A. (hereinafter, the "Guidelines for Market Information"), purely by 

way of example, several events are noted which could more frequently take the form 

of a significant event or circumstances pursuant to the regulations examined herein 

(each, a "Significant Fact"): (1) entry into or withdrawal from, business segments; 

(2) the resignation or appointment of directors or auditors; (3) the purchase or sale of 

investments, other assets or business units; (4) the withdrawal of the independent 

auditors; (5) capital transactions; (6) the issuing of warrants, bonds or other debt 

securities; (7) changes to the rights of listed financial instruments (8) losses that 

significantly affect the shareholders' equity; (9) merger and demerger transactions; 

(10) the conclusion, amendment or termination of contracts or agreements; (11) the 

conclusion of procedures regarding intangible fixed assets such as inventions, patents 

or licences; (12) legal disputes; (13) changes in the company's strategic personnel; 

(14) treasury share transactions; (15) the submission of requests or the issuing of 

measures for submission to bankruptcy proceedings; (16) the application for 

bankruptcy proceedings; (17) related-party transactions; (18) the issuing by the 

independent auditors of an opinion with reservations, a negative opinion or a 

statement that it is impossible to express an opinion. 

Significant Facts are also, expressly for the regulatory provision (Article 66 of 

Consob regulation 11971/1999, as later amended, "Consob Regulation"), (a) 

accounting situations in the financial period destined to be recorded in the financial 

statements for the year, in the consolidated financial statements and in the condensed 

half-year financial statements, [in the half-year report and in the quarterly report], as 

well as accounting information and situations if they are destined to be reported in the 

interim report on operations, when such situations are communicated to external 

parties (except if the communication takes place during the normal conduct of 

business, professional activities, functions or the office and these parties are obliged 
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to comply with legal, regulatory, statutory and contractual confidentiality), or when 

said accounting situations or said information has acquired a sufficient degree of 

certainty; (b) the resolutions through which the competent body approves the draft 

financial statements, the proposal for the distribution of the dividend, the consolidated 

financial statements, the condensed half-year financial statements and the interim 

reports on operations, [the half-year report and the quarterly reports; (c) 

communications regarding new initiatives of particular relevance or negotiations 

and/or agreements regarding the acquisition and/or sale of significant assets; and (d) 

loans.] 

3. RECIPIENTS 

The following persons are bound to comply with the provisions of this Procedure: 

A. members of the boards of directors, management and control and employees 

of the Company and Group companies; 

B. all parties which, by way of their work or professional activities, have access 

on a regular or occasional basis to Inside Information concerning the 

Company or Group companies (the parties in points (A) and (B), jointly, the 

"Recipients"). 

4. CONDUCT OBLIGATIONS OF THE RECIPIENTS 

Recipients are bound to: 

A. keep the confidentiality of any Inside Information acquired when carrying out 

their work or professional activities, function or office and not disclose it or 

reveal it to anyone; 

B. use Inside Information only in regard to their work or professional activities, 

function or office, and therefore refrain from using it for any purpose or 

reason, for personal aims; 

C. guarantee the utmost privacy and confidentiality of Inside Information, until 

same is communicated to the market in accordance with the methods set out in 

this Procedure; 

D. promptly inform the CEO - with regard to information pertinent to him/her - 

of any deed, fact or omission that could represent a violation of this Procedure. 

Purely indicatively and not exhaustively, some of the general rules of conduct are 

listed below: 

 special attention should be paid to the transmission to members of the Board 

of Directors and the Board of Statutory Auditors of preliminary documentation 

for board meetings and/or various committee meetings. In this regard, 

transmission by fax is usually avoided (as it can often potentially be seen by 

other parties) as well as the use of other instruments or methods unsuitable for 

guaranteeing the utmost privacy; 
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 similar caution should be exercised, with regard to extraordinary transactions, 

in the exchange of information and/or documentation with parties performing 

the role of consultants or advisors in these transactions; 

 to access Inside Information or information that is confidential, parties outside 

of the Group must sign a confidentiality agreement first; in these 

circumstances, the parties must also be registered as described later in 

Paragraph 9 of this Procedure; 

 hard copy, paper documents containing Inside Information or information that 

is confidential, must be kept in archives in cabinets or drawers under lock and 

key; documents must only be kept outside archives for the period strictly 

necessary for their use; documents not in use must remain held in the archives; 

documents left on tables and desks, especially if accessible to non-authorised 

parties, must remain there only for the strictly necessary amount of time; 

 similar caution should also be observed in the case of journeys and travelling. 

Specifically, the documents involved must never be left unattended; 

 suitable measures must be adopted to ensure that the opening and distribution 

of correspondence received through the postal service and/or couriers is 

subject to the confidentiality criteria;  

 the "confidential" nature of hard copy, paper and/or electronic documents 

must also be highlighted by writing "confidential" or similar wording, using 

dedicated envelopes or other sealed containers for circulation. 

In addition, Recipients are prohibited from: 

(i) buying, selling or completing other transactions, directly or indirectly, on their 

own account or on account of third parties, involving financial instruments 

using Inside Information; 

(ii) communicating this information to others, outside of their normal course of 

duty, profession, function or office; 

(iii) recommending or inducing others, based on Inside Information, to complete 

the transactions indicated in letter i). 

Failure to comply with the legal provisions can result in the criminal and 

administrative sanctions identified for the abuse of Inside Information and market 

manipulation (Articles 184 and 187-quater of the TUF) and can give rise to situations 

that lead to the administrative liability of the Company pursuant to Legislative Decree 

231/01. 

Failure to comply with these provisions could also be significant for employees of the 

Company with regard to the application of disciplinary sanctions. 
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5. INTERNAL MANAGEMENT AND EXTERNAL DISCLOSURE OF INSIDE 

INFORMATION 

For the internal management and external disclosure of Inside Information, the CEO 

and the Investor Relator must comply with the recommendations formulated by Borsa 

Italiana S.p.A. ("Borsa Italiana") in the Guidelines for Market Information and by 

Consob in the Communication on Significant Facts. 

5.1 Assessment of the sensitive nature of information 

Heads of offices and CEOs of Group companies must notify the Banzai CEO, without 

delay, of all information concerning the Company and/or Group companies they 

believe to be potentially sensitive or Significant Facts which come to their attention 

during the course of their normal work or professional duties or through the functions 

carried out. Similarly, Banzai employees are bound to notify their Manager about 

information considered potentially of a sensitive nature or Significant Facts which 

come to their attention during the course of their work activities. 

The assessment of the sensitive nature of information and, therefore the need to 

proceed with market disclosure, is conducted by the CEO, with the help of the 

Managers of the offices that the information of the Significant Facts originated from, 

as well as the help of the CEOs of Group companies if the information or Significant 

Facts involve a Group company. 

5.2 Preparation of the announcement 

The announcement to the public of Inside Information is made by the Investor 

Relator, following the procedure described below. 

When a set of circumstances or an event occurs, albeit not yet formalised, the Investor 

Relator prepares a draft notice, in Italian and English, in accordance with the 

provisions of Article IA.2.6 of the Instructions for the Regulation of Markets 

organised and managed by Borsa Italiana (the "Instructions"). 

The draft notice is sent to the CEO and the managers of the offices for verification 

purposes. If the draft contains references to data concerning the economic, capital or 

financial situation of the Company and/or the Group, these data must be checked in 

advance by the Manager responsible for preparing the financial reports, who should 

also sign the declaration pursuant to Article 154-bis, paragraph 2, of the TUF (a 

declaration that must accompany all deeds and communications disclosed to the 

market containing information of a financial nature). If the notice relates to an event 

regarding a Group company, the draft is sent to the CEO of the company involved. 

If the CEO deems it appropriate or necessary from the examination of the draft notice, 

the Board of Directors will also become involved. 

For the purpose of preparing the draft notice, the Investor Relator may, at their 

discretion, evaluate whether to consult Borsa Italiana and Consob beforehand. 

This notice, following approval by the Finance Director or, if he/she is not available, 

by the Chairman, must be sent, without delay, to Consob, Borsa Italiana and the 

media, as well as transmitted at the same time to the authorised storage system 1 
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INFO. The notice must also be published by the Company on its website 

www.banzai.it by the opening of the market on the day following its disclosure and it 

must remain available on the website for at least five years. If the notice is disclosed 

during trading, it must be sent to Consob and Borsa Italiana at least fifteen minutes 

prior to its disclosure. 

As far as Inside Information regarding the situations in point (A) of paragraph 2 is 

concerned, the Company must inform the public, through the methods indicated in the 

previous paragraphs, when these situations are communicated to outside parties, 

provided that said parties are obliged to comply with confidentiality and the 

communication is made to implement regulatory obligations, in other words as soon 

as a sufficient degree of certainty has been acquired. 

If the Company and/or its subsidiary, or a person acting in its name or on its behalf, 

during its normal course of work, profession, function or office, communicates Inside 

Information to a third-party which is not subject to the obligation of legal, regulatory, 

statutory or contractual confidentiality, they are giving full communication to the 

public through the methods in the previous paragraphs simultaneously in the case of 

intentional disclosure or without delay in the case of unintentional disclosure. 

The notice must be composed of: (i) identification code of the information, as 

indicated in Annex 3N to the Consob Regulation, (ii) title, (iii) summary, (iv) text and 

(v) company contact details. 

The title must contain an objective and summary description of the fact and, if the 

notice refers to several significant events, it must mention each event. The summary 

must outline the elements that characterise the fact, in the form of a table or list, in 

such a way as to provide a summary that is not misleading. The summary can be 

omitted if the title already contains an exhaustive description of the essential elements 

of the fact. The text should contain the contents of the notice in an organised format, 

ensuring logical consistency. The company contact details contain the names of the 

persons or the Company structures to contact for further information, the telephone 

numbers, email addresses as well as the Company website address. 

When preparing the draft notice, the Investor Relator must refer to the minimum 

contents indicated in Articles IA.2.6.3 et seq. of the Instructions with reference to the 

most common types of Significant Facts (approval of accounting data for the period, 

independent auditor opinions, provisional data and quantitative targets, the resignation 

or appointment of members of the boards of directors and management or other key 

roles, acquisitions and sales, capital increases and/or the issuing of convertible bonds 

for the collection of financial resources, the issuing of bonds, treasury share 

transactions, mergers and demergers). 

The Investor Relator will be responsible for checking that (i) the notice contains the 

items suitable for enabling a full and correct evaluation of the events and 

circumstances represented, as well as links and comparisons with the contents of 

previous notices; (ii) every significant change in the Inside Information already 

disclosed to the public is notified without delay; (iii) the communication to the public 

of Inside Information and the marketing of Company and Group activities are not 

combined together in such a way that could be misleading. 
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5.3 Managing so-called market rumours 

When in the presence of notices in the public domain concerning the operating results, 

financial position and cash flows of the Company or the Group or the business 

performance, the market price of the financial instruments issued by the Company 

undergoes a significant change compared with the official price of the previous day, 

the Company or its controlling parties must publish, without delay, through the 

methods indicated in paragraphs 5.1 and 5.2, a notice giving information concerning 

the veracity of the news, supplementing or correcting the contents, where necessary, 

in order to create or restore the correct information conditions. 

5.4 Publication of the notice, storing and filing of Inside Information 

Following consultation with internal bodies, the Investor Relator shall proceed to 

publish the notice. 

The notice is disclosed by means of the SDIR-NIS telematic system managed by BIt 

Market Service S.p.A. If the notice is to be disclosed when the market is open, the 

Investor Relator is obliged to warn Borsa Italiana in advance, through a phone call, 

that the notice is being issued when the market is open to give Borsa Italiana time to 

assess the impact that the notice, once disclosed, could have on normal trading. 

Without prejudice to the above, the Investor Relator, following consultation with the 

CEO, must evaluate whether to notify Borsa Italiana and Consob, also informally, of 

the intention to submit particularly important decisions to the Board of Directors 

which could be disclosed when the market is open.  

Finally, the Investor Relator is bound to ensure that the notice is published on the 

Company's website by the opening of the market on the day following its disclosure 

and to make sure that it remains there for a minimum period of five years. 

The storage and filing of Inside Information takes place by sending it to the 

centralised storage systems called "1INFO" managed by Computershare S.p.A. 

5.5 Delay in communication 

If there are certain important circumstances, the CEO may decide to take advantage of 

the right to delay the communication pursuant to Article 114, paragraph 3 of the TUF 

and the corresponding implementation provision (Article 66-bis of the Consob 

Regulation), provided that the delay is not such as to mislead the public over the 

essential facts and circumstances and the Company is capable of guaranteeing 

confidentiality. 

The "important circumstances" in the previous paragraph include those in which the 

communication to the public of Inside Information could compromise the 

implementation of a transaction by the Company and/or the Group or could, for 

reasons relating to the inadequate definition of the events or circumstances, give rise 

to incomplete evaluations by the public. By way of example, important circumstances 

include negotiations in progress or related elements, if disclosure to the public could 

compromise the outcome or normal progress.   
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The CEO must conduct a careful and detailed assessment of the important 

circumstances in which to delay the disclosure to the public, in order to limit its use to 

cases where strictly necessary, also enlisting the support of the heads of the various 

offices, according to their expertise. The authorisation issued by the CEO specifies the 

considerations that have led to the decision to delay the communication. 

If, pursuant to the previous paragraphs, the Company decides to delay the disclosure 

of Inside Information to the public, it must notify Consob, without delay, putting 

forward the related circumstances. The manager in charge of relations with Consob in 

the case of delayed announcements is the CEO. Consob, moreover, having assessed 

the circumstances presented, may ask for the communication to be made, without 

delay, and, in the case of failure to comply, may proceed at the expense of the parties 

involved. 

In the case of delayed disclosure to the public, the maintenance of the confidentiality 

of the Inside Information must be guaranteed and therefore: 

(i) access to the Inside Information must only be granted to persons who require 

it for exercising their functions for the Company and/or the Group (in other 

words persons who, within the Company and/or the Group, use the 

information for reasons of their office) and possibly to third-parties who are 

subject to the confidentiality obligations pursuant to Article 114, paragraph 4 

of the TUF;  

(ii) persons who have access to this information must be made aware of the legal 

and regulatory duties resulting from this access as well as the possible 

sanctions in the case of abuse or unauthorised disclosure of the information. 

If, in spite of the above measures, the confidentiality of the Inside Information is 

breached, the Company must take the necessary steps to re-establish information 

parity and the Investor Relator must immediately disclose the Inside Information to 

the public.  

 

5.6 Communication of Inside Information to third-parties 

Inside Information may only be communicated by the Company to third-parties 

during the normal course of their work or professional activities and on condition that 

these third-parties are bound to comply with legal, regulatory, statutory and 

contractual confidentiality. Cases of communication to external parties that do not 

result in obligations of disclosure to the public include, purely by way of example and 

not exhaustively, the disclosure of accounting situations and data, before they have 

acquired "a sufficient degree of certainty", to the independent auditors for performing 

their office as well as to consultants involved in the preparation of same. Likewise, 

sending (monthly and quarterly) reports to directors without authority and any other 

information regarding the management of the Company constitutes functional 

behaviour for the requirements of information and the exercising of supervisory duties 

and intervention in the presence of any specific prejudicial acts; it is therefore 

possible to communicate management reports to directors without authority without 

disclosure to the public at the same time. 
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In the communication of Inside Information to third-parties, the manager of the 

Company offices is, however, bound to take a decision based on the utmost caution 

and they must consult the CEO beforehand, each time they deem it appropriate or 

necessary.  

If, as an exception to the above, the Inside Information is communicated to third-

parties not bound by the requirements of confidentiality, and, in any situation where 

the information is leaked, understood as the confidentiality of the Inside Information 

being breached for reasons other than disclosure to the market in conformity with the 

applicable regulatory provisions, the CEO and the Investor Relator will provide full 

disclosure to the public without delay. 

6. DISCLOSURE OF FORECAST DATA, QUANTITATIVE TARGETS AND 

ACCOUNTING DATA FOR THE PERIOD 

The Board of Directors and/or the CEO may decide to publish press releases 

containing forecast information (forecast data and quantitative targets). In this case, 

the announcement is prepared in accordance with the methods described above. The 

principle of correctness in preparing the announcements in question means that it 

must be clearly specified at the time the projected data is published that they involve 

real forecasts or strategic targets established under the scope of corporate planning. If 

the forecast information is in a market announcement with diverse or complex 

contents, separate evidence of the forecast information must be supplied, dedicating a 

specific section in the announcement to it, which should contain an indication of its 

projected nature, details of the projection or target and an indication of the factors that 

could cause any deviations. The principle of correctness also entails the continuity of 

the forecast information communication methods and times: if, for example, it was 

decided to communicate certain income indicators, it is advisable for the market to 

monitor these indicators over a period of time (uniform forecast information). 

In addition, in the interest of clarity, it is necessary to also indicate the main base 

theories on which the forecasts have been formulated. 

If announcements of this kind are published, the CEO and the Investor Relator must 

monitor the effective business management performance in order to detect any 

changes from the forecast data and quantitative targets announced to the market, in 

order to notify the public without delay of any significant change with regard to the 

latter and the reasons behind them. 

The CEO and the Investor Relator should also check that the forecast information 

supplied to the market not by the Company, but through financial intermediaries, 

professional investors and analysis centres (so-called consensus estimates) are 

consistent with the forecast data disclosed by the Company. In the case of significant 

differences between the results expected by the market and the results expected by the 

Company, a notice containing clarifications and explanations of the reasons for these 

differences will be published.  

7. MEETINGS WITH THE PRESS AND FINANCIAL ANALYSTS 

Responsibility for the internal management and external communication process for 

Inside Information is the responsibility of the Chairman as well as, severally, the CEO 
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and the Finance Director (hereinafter, the "Appointed Parties"). The Appointed 

Parties are responsible for evaluating the existence of valid assumptions that lead to 

one of the events or circumstances under Inside Information. 

Relations with the press or other media as well as financial analysts fall within the 

remit of the Investor Relator. 

The Chairman or the CEO and parties they have authorised are allowed to give 

interviews to the press.  

In the case of meetings with financial analysts, the Investor Relator must: 

A. notify Consob and Borsa data in advance of the date, place and main topics of 

the meeting and send the documentation available to the participants of the 

meeting, at the latest, at the same time as the meeting takes place; 

B. open up participation in the meeting to other representatives of the financial 

press or, if that is not possible, publish a press release, in accordance with the 

methods described above, illustrating the main topics dealt with; 

C. make arrangements to ensure that the other Group companies comply with the 

above principles. 

If, during an interview and/or meeting, Inside Information or forecast information is 

accidentally disclosed, the Investor Relator will promptly disclose this information to 

the public. 

8. DISCLOSURE OF INFORMATION VIA THE INTERNET 

The Investor Relator will be responsible for publishing press releases and the main 

corporate and accounting documentation (financial statements, half-year reports, 

interim reports on operations, etc.) as well documents useful for shareholders for 

exercising their rights on the Company's website, as promptly as possible and/or by 

any deadlines, in the section dedicated to investors. 

Publication on the website must comply with the following criteria: 

 reporting data and news on the web pages in accordance with appropriate 

publishing criteria, which take into account the information function of 

financial communication to investors, specifically avoiding pursuing 

promotional aims; 

 clearly indicating the date and time of the updating of the data on every web 

page;  

 if a second language other than Italian is used, ensuring that the contents of 

both versions are the same; 

 circulating an amendment text, in the shortest possible time, highlighting the 

corrections made in the case of errors in the information published on the 

website;  
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 always citing the source of information when publishing data and news 

produced by third-parties;  

 announcing, in the notices required by applicable regulations, the publication 

on websites of documents regarding the events reported in the above notices, 

which have not been made available to the public through alternative 

circulation methods;  

 indicating, with regard to documents published on the website, whether they 

are the full version or an excerpt or summary, explaining the methods for 

obtaining the documents in their original format;  

 providing references to other websites based on the principles of correctness 

and neutrality and to allow the user to easily be aware of what other website 

they may be on;  

 indicating the source as well as the effective time of the measurement of the 

data on listings and volumes of financial instruments exchanged reported;  

 allowing the free consultation of the website avoiding, if the pages are 

managed by third-parties, influencing access to the prior communication of 

data and news by investors; 

 showing great prudence on financial information websites, or in discussion 

fora, in order not to alter information parity among investors. 

9. ESTABLISHMENT OF THE REGISTER OF PERSONS WHO HAVE 

ACCESS TO INSIDE INFORMATION 

In accordance with the provisions of Article 115-bis of the TUF, Banzai and Group 

companies, or persons acting in their name or on their behalf, must establish a register 

(hereinafter the "Register") and regularly keep it up to date, of persons who, in the 

course of the work or professional activities or the tasks performed, have access to 

Inside Information.  

9.1 Structure and content of the Register 

The Register is divided into two sections: 

 Section A contains parties who have permanent access to Inside Information, 

indicating the name and corporate name of: 

(i) members of the Board of Directors and Board of Statutory Auditors of 

Banzai and Group companies; 

(ii) senior managers who have access to Inside Information on a regular 

basis; 

(iii) employees who report directly to the parties in point (ii) above who, 

depending on the activity performed, have access or are likely to have 

access to Inside Information on a regular basis; 
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(iv) the independent auditors appointed to conduct the statutory audit; 

(v) consultants who provide their professional services on a contract 

lasting more than one year and have access or are likely to have access 

to Inside Information; 

 Section B contains parties who, occasionally, become aware or are likely to 

become aware of Inside Information, giving the name or corporate name of: 

(i) Banzai or Group company employees who, with regard to the activities 

they perform, have occasional access or are likely to have access to 

Inside Information; 

(ii) consultants who provide their professional services on a contract 

lasting less than one year and have access or are likely to have access 

to Inside Information; 

The Register contains the following information: 

A. the personal details of every person who, in the course of their work or 

professional activities, or because of the functions they perform on behalf of 

the Company, have access on a regular or occasional basis to Inside 

Information; if the person is a legal person, an entity or a professional 

association, the identity of a reference person capable of identifying the 

persons who have had access to Inside Information is also indicated; 

B. the reason why the person is recorded in the register; 

C. the date when the person was recorded in the register; 

D. the date the information referring to the person has been updated. 

In order to ensure due confidentiality surrounding the information flows concerning 

Inside Information, the following prohibitions have been established for persons 

recorded in the Register: 

 prohibition of disclosing Inside Information to third-parties outside of normal 

work activities; 

 prohibition of recommending or inducing others, based on Inside Information, 

to carry out transactions involving Company or Group company securities. 

In addition, the persons recorded in the Register are bound to keep the confidentiality 

of Inside Information and related documents acquired in performing their duties. 

The duty of confidentiality also extends to any other employee of the Company and/or 

the Group who, for reasons of their office or profession, become aware of Inside 

Information and/or come into possession of documents referring to it. 
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9.2 Management of the register  

The Head of Legal and Corporate Affairs is responsible for the management of the 

Register (the "Designated Party").  

The Designated Party carries out the following tasks: 

A. identifies the parties to be recorded in the Register; 

B. makes notes (registrations or cancellations) in the Register, without delay;  

C. updates the Register (for example, if the reason why a person is recorded in 

the Register changes);  

D. promptly informs the persons recorded in the Register of their registration and 

the updates involving them, the obligations resulting from having access to 

Inside Information and the sanctions for offences of Inside Information abuse 

and market manipulation pursuant to Article 180 et seq. of the TUF (through 

the notice in Annex A of this document);  

E. collaborates with the Supervisory Authority if data is requested or for 

inspections.  

9.3 Register maintenance and storage methods  

So that the Register is easy to consult and data can readily be extracted, it is kept by 

the Designated Party on electronic support. 

The criteria adopted for keeping the Register and the data management and search 

methods are based on the principles of information traceability and data privacy. 

Data relating to persons in the Register are kept for five years after the circumstances 

that required their registration or updating cease to exist. 

9.4 Amendments 

The Chairman and the CEO are authorised to make amendments and supplements to 

this Procedure if they become necessary following legal or regulatory provisions or 

organisational changes in Banzai. 

9.5 Entry into force 

This Procedure was approved by the Banzai Board of Directors on 10 November 2014 

and came into force from when the Company applied for admission to trading of 

Banzai ordinary shares on the Mercato Telematico Azionario - STAR Segment 

organised and managed by Borsa Italiana. 
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ALLEGATO A 

REGISTRATION LETTER IN THE REGISTER 

 

Dear [●], 

in compliance with the provisions in Article 152-quinquies of Consob Regulation 11971 

implementing Legislative Decree 58 of 24 February 1998 concerning the regulations 

governing issuers, I should like to inform you that your personal details have been recorded 

in the Register of persons who have access to Inside Information (the "Register") for the 

following reason [●]. 

Parties who have Inside Information regarding Banzai S.p.A. and its subsidiaries must make 

reference to the "Procedure for the internal management and external communication of 

Inside Information", available on the website www.banzai.it. 

Failure to comply with the provisions regarding corporate information may result in the 

criminal and administrative sanctions identified for the abuse of Inside Information and 

market manipulation (Articles 184 and 187-septies of the TUF) and may give rise to 

situations that lead to the administrative liability of the Company (pursuant to Legislative 

Decree 231/01). 

Information pursuant to Article 13 of Legislative Decree 196/2003 

Pursuant to Article 13 of Legislative Decree 196/2003 "Personal data protection code", 

Banzai S.p.A. is required to provide interested parties with information regarding the 

handling of their personal data. 

Pursuant to Article 28 of Legislative Decree 196/2003, the data controller of the data supplied 

by yourself is Banzai S.p.A., with its registered office in Milan, Corso Garibaldi 71. 

The personal data handled in the Register are: surname and forename, tax code, affiliated 

company, reason for recording in the Register. No data other than those mentioned shall be 

handled. In future other personal details of the same nature may be collected and handled for 

the purposes indicated below. 

Banzai S.p.A. handles the data in order to comply with the obligations of the above-

mentioned legal and regulatory provisions, insofar as Banzai S.p.A. is a company whose 

securities are traded on regulated markets. 

Providing this data is mandatory because, through the collection and handling of your data, 

Banzai S.p.A. is complying with legal requirements. 

Data handling takes place solely through the data organisational forms and logics closely 

connected with the obligations, tasks and aims of this information. 

Your data will be destroyed five years from the time they no longer need to be handled. You 

will be promptly notified of deletion from the Register. 
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Consob will be notified of your data (and will treat them as the independent data controller) 

within the limits strictly related to the obligations, tasks or aims explained previously. Your 

data will not be disclosed. 

We guarantee that we shall take the greatest care to ensure that the disclosure of your 

personal data to the above-mentioned recipients shall only involve the data required for the 

specific aims for which they are being handled. 

The rights ratified by Article 7 of Legislative Decree 196/2003, including the right to obtain 

the indication of the source of the data, the aims and methods of the handling, as well as the 

updating, correction, supplementing, deletion, anonymisation or blocking of data handled in 

violation of the law, as well as the right to oppose handling and the right of access one's 

information in the times and methods established by law remain valid. These rights can be 

exercised by contacting the Head of Legal and Corporate Affairs.  

Kind regards, 

 

The Manager responsible for keeping the Register  

 


